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Cardiovascular Systems, Inc. 
(CSI) new headquarters 
building started this summer  
in New Brighton Exchange 
 

 
Rendering of CSI’s new corporate headquarters 
building.  (Image: Ryan Co. and Mohagen-Hanson 
Architects) 
 

Over the last few months, the City has been in 
talks with New Brighton-based Cardiovascular 
Systems, Inc. (CSI) on a new corporate 
headquarters building in New Brighton Exchange.  
The company conducted a nation-wide search 
and looked at several sites out-of-state and across 
the Twin Cities, before making an announcement 
in March that it had selected New Brighton 
Exchange for its new headquarters site.   
 
CSI is a publicly-traded company that currently 
employees 190 people in Minnesota.  It also has a 
manufacturing facility in Texas.  CSI designs and 
manufactures medical technology for the 
treatment of cardiovascular disease.   
 
 
 

 
 
 
 
The company has been growing in the last couple 
of years, since the FDA approved its Diamond 
Back 360 device, which is used to treat patients 
with cardiovascular disease above the waist.  If 
the company continues to grow as projected, up 
to 500 jobs will be located in the new building.  It 
was this job growth that attracted the City and 
eventually the State of Minnesota to try and 
secure the project locally. 
  

 
CSI’s new building will be located on a 10 acre site 
(labeled as development blocks labeled “A” and “F”). 
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CSI (cont.) 
 
CSI is currently located in a one story, office-
showroom building in New Brighton and rents 
additional office space in Roseville.  The company 
has outgrown that space and plans to build a two 
story, 125,000 square foot building.  For 
comparison purposes, CSI’s building will be 
slightly larger than the former Transoma building, 
which was developed by Ryan Co. in 2007.   
 

 
Site plan of CSI’s new corporarte headquarters 
building.  (Image: Ryan Co. and Mohagen-Hanson 
Architects) 

 
CSI’s need for office space was also very time-
sensitive.  The company wants to take partial 
occupancy of the building this November and 
begin the process of FDA approval to 
manufacture medical equipment, which takes 
about 6 months to complete.  As a result, the City, 
CSI and Ryan Co. had to negotiate all of the deal 
points and various government approvals in 
about five months.   
 
 

 
 
 

 

 
CSI’s new headquarters under construction. 
(Image: City of New Brighton) 

 
By early June, the company had already broken 
ground and started construction.  The building is 
expected to be completed by March 2015.  When 
completed, the building will increase the 
projected tax base of the community and the 
incremental taxes will be used to help the City 
recover its investment in New Brighton Exchange. 
 
The company also has an option to acquire 
additional land to the north of the new building.  
The land would most likely be used for parking to 
support additional development on the main 
campus. 
 

 
(Image: City of New Brighton) 
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Pulte Homes breaks ground 
on The Enclave at New 
Brighton Exchange 
 

 
City of New Brighton and Pulte officials conducted  a 
groundbreaking ceremony on September 23, 2014. 
(Image: City of New Brighton) 

 
After nearly a year of study, Pulte Homes has 
finally received all of the approvals to move 
forward with their residential development plans 
in New Brighton Exchange.  
 
In 2013, the City Council approved the sale of the 
land to Pulte Homes via a contract for private 
redevelopment.  Under the terms of the 
agreement, Pulte Homes will purchase 27 acres of 
land on the west side of Old Highway 8 NW.  
 

Pulte Homes will build 86 single family homes 
with an average sales price of $385,000 and 34 
townhomes with an average sales price of 
$170,000.   

 
 
 

 
Site and utility work underway. 
(Image: City of New Brighton) 
 

The company’s current plans are to close on the 
land by September 15th and then start the site 
work this fall.   Pulte will grade the site, import 
additional soils and install utilities and streets.  
Once that work is completed, they will begin 
construction a couple of model homes in 
anticipation of the 2015 Spring Preview. 

 
 

Rendering of Model Home 
(Image: Pulte Homes) 
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Pulte (cont.) 

 
Pulte has indicated that there is high demand for 
move-up housing in the North Metro area, and 
especially New Brighton Exchange, due to the 
great location, nearby amenities and strong 
school system.  For more information contact 
Shannon Huber at Pulte Homes (612-750-5307 or 
shannon.huber@pulte.com. 
 

City approves API Group 
expansion: Company has 
closed on started site work 

 

 
Rendering of API Group office expansion 
(Image: API Group and Nor-Son Construction) 

 

APi Group, Inc. has called the New Brighton 
Exchange its corporate home since 2007.  The 
privately-held company has ownership interests 
in a variety of construction businesses around the 
region and country.  Now the company has 
received approval to expand its operations with a 
new office building that will house its information  
 

 
 
 
 
technology, call center and serve as training 
needs.  
 

 
Site and utility work underway. 
(Image: City of New Brighton) 

 
The first phase of the project includes the 
construction of a 3 story office building to be built 
on a 2 acre parcel directly across the street from 
its current headquarters.  The building will be 
45,000 square feet in size, which is slightly smaller 
than the current APi headquarters building. In 
addition, APi also has an option to acquire the 
remaining 2 acres of the site through the year 
2016. 
 
APi received its final City approvals this past July 
and closed on this month.  Site work has already 
started and full construction with start in spring 
2015. 
 
 
 
 

mailto:shannon.huber@pulte.com
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Measuring progress in New 
Brighton Exchange – one 
project at a time. 
 
With the CSI, APi expansion and Pulte projects 
now underway, the City is turning its attention to 
marketing the remaining sites in New Brighton 
Exchange.   
 
When the City first began to actively market the 
site, there were approximately 100 acres of land 
for development.  After accounting for roads, 
parks and open space, roughly 75 acres of land 
was available for redevelopment. 
 
Since 2007, the APi building, DSI building and the 
View Apartments have been completed for a 
combined 171,000 square feet of office space and 
124 units of housing.  These projects have a 
combined taxable market value of $28 million.   
 
The new CSI project will add 125,000 square feet 
of development initially and up to 75,000 square 
feet with future expansion.  APi’s expansion will 
add 45,000 square feet of space at the start and 
up to 30,000 square feet in a third phase.  Pulte’s 
residential project will increase the number of 
housing units by 121 homes (total of 245).   
 
Collectively, all of these existing and new projects 
will have a market value of $90 million and 
generate over $28 million in tax increment – 
money that will help the City recover its 
investment in the site. 
 

 
 
 
 
To make the project break-even financially and 
cover the City’s debt service obligations, 
approximately $10.8 million of additional 
development market value must be built in the 
next few years.  The City and its partners with 
Ryan and Colliers continue to market the site to 
find the right prospective users.   Only two sites 
are available for redevelopment  (see map 
below). 
 

 
 

www.NewBrightonExchange.com 
 

The New Brighton Exchange Development Report is published by the City 
of New Brighton.  For more information contact the Community 

Development Department at 651-638-2050 or go to the City’s web site at 
www.newbrightonmn.gov 

http://www.newbrightonexchange.com/
http://www.newbrightonmn.gov/

