Fiscal Year 2023
General Fund Detailed Budget Summary - Pro Forma

3/3/2022

FY 2022 FY2023  $Change % Change

BUDGET BUDGET FY22 to FY23 FY22 to FY23
EXPENDITURES | _
MUNICIPAL $ 16857021 $ 18416128 $§ 1,559,107 9.25%
CARRY FORWARD - OPERATIONS 311,287 - (311,287) -100.00%
CARRY FORWARD - CIP 1,015,527 - (1,015,527) -100.00%
TIF DISTRICT 84,059 119,437 35,378 42.09%
SUBTOTAL MUNICIPAL '$ 18,267,804 $ 18535565 $ 267,671 1.47%
OVERLAY 259,552 200,000 (59,552) -22.94%
COUNTY ASSESSMENT 1,556,320 1,634,136 77,816 5.00%
TOWN AND COUNTY '$ 20083766 $ 20,369,701 $ 285,934 1.42%
SCHOOL DEPARTMENT 29,857,097 . (29,857,097) -100.00%
TOTAL EXPENDITURES $ 49,940,863 $§ 20,369,701 $ (29,571,163) -59.21%
REVENUE |
MUNICIPAL $ 9,018272 $ 10,254,344 $ 1,236,072 13.71%
MUNICIPAL FUND BALANCE 1,000,000 1,244,000 244,000 24.40%
CARRY FORWARD - OPERATIONS 311,287 - (311,287) -100.00%
CARRY FORWARD - CIP 1,015,527 - (1,015,527) -100.00%
ADDITIONAL HOMESTEAD REIMBURSE (21,544) - 21,544 -100.00%
ADDITIONAL BETE REIMBURSE (611) . 611 -100.00%
SUBTOTAL MUNICIPAL $ 11322932 $ 11,498344 $ 175,412 1.55%
SCHOOL $ 2,684,043 $ - $ (2,684,043) -100.00%
SCHOOL FUND BALANCE 307,323 - (307,323) -100.00%
SUBTOTAL SCHOOL $  2901,366 $ - §  (2,991,366) -100.00%
TOTAL REVENUES $ 14314298 $§ 11,498,344 § (2,815954) -19.67%
TAXES TO BE RAISED | .
MUNICIPAL '$ 6,860,903 $ 6,917,784 $ 56,881 0.83%
TIF DISTRICT 84,059 119,437 35,378 42,09%
SUBTOTAL MUNICIPAL $ 6,944962 $ 7,037,221 $ 92,250 1.33%
OVERLAY 259,552 200,000 (59,552) -22.94%
COUNTY ASSESSMENT 1,556,320 1,634,136 77,816 5.00%
TOWN AND COUNTY 'S 8,760,835 $ 8,871,357 § 110,522 1.26%
SCHOOL DEPARTMENT 26,865,731 - (26,865,731) -100.00%
TOTAL TAXES TO BE RAISED $ 35626566 $ 8,871,357 $ (26,755,209) -75.10%
TAX RATES (Rounded to nearest ¢)
MUNICIPAL $ 40070 $ 40877 $ (0.01) -0.23%
COUNTY ASSESSMENT 0.8850 0.9230 0.04 4.29%
SCHOOL DEPARTMENT 15.2779 - (15.28) -100.00%
TOTAL TAX RATE $ 20.2600 $ 5.0107 $ (15.25) -75.27%
TAX RATE VALU. IS 1,758,468,200  1,770,468,200 $ 12,000,000 0.68%
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