BOROUGH OF RIVER EDGE
RESOLUTION #26-38

Designate Due Dates for Taxes and Interest Rate for Delinquent Taxes

WHEREAS, N.J.S.A. 54:4-67 has been amended to add a definition of what
constitutes a delinquency: "Delinquency means the sum of all taxes and municipal
charges due on a given parcel of property covering any number of quarters or years. The
Governing Body may also fix a penalty to be charged to a taxpayer with a delinquency in
excess of $10,000.00 who fails to pay the delinquency prior to the end of the calendar
year. The penalty so fixed shall not exceed 6% of the amount of the delinquency; and

WHEREAS, N.J.S.A. 54:4-67 has been amended to allow that the delinquency be
calculated on the sum of all taxes from year-to-year and not be calculated on an
individual year basis; and

WHEREAS, the Governing Body that desires to employ the end of year penalty
for those accounts whose tax arrears, interest and municipal charges exceed $10,000.00
in any fiscal year must do so by the adoption of an appropriate resolution.

NOW, THEREFORE, BE IT RESOLVED that the Governing Body of the
Borough of River Edge authorizes the Borough Tax Collector to implement the end of
year penalty for those accounts which exceed $10,000.00 in any fiscal year as well as any
other statutory requirements contained in N.J.S.A. 54:4-67 as amended, effective January
1,2015.

BE IT FURTHER RESOLVED by the Mayor and Council of the Borough of
River Edge, County of Bergen, State of New Jersey, that taxes due the Borough of River
Edge shall be payable on February Ist, May Ist, August Ist, and November Ist of every
year, with a ten (10) day grace period, after which dates, if unpaid, they shall become
delinquent; and

BE IT FURTHER RESOLVED by the Mayor and Council of the Borough of
River Edge, County of Bergen, State of New Jersey, that in accordance with Attorney
General's Opinion M80-4517-Grace Periods for Tax Payments falling on a non-working
day, dated November 24, 1980, that when the 10th day of the grace period falls on a non-
working day of the Borough of River Edge, then the grace period shall be extended until
the end of the next day which is neither a Saturday, Sunday nor a legal holiday.

BE IT FURTHER RESOLVED, that from and after the respective dates herein
before provided for taxes to become delinquent, the taxpayer on property assessed shall
be subject to interest of eight per centum (8%) on the first $1,500.00 of delinquent tax
payments, and eighteen per centum (18%) on amounts over $1,500.00. These rates will
be applicable from quarterly due date-to-date payment is received and as the law
provides.

BE IT FURTHER RESOLVED, that the Tax Collector is authorized to cancel
property tax delinquencies of less than $10.00 on behalf of the Governing Body and has
the authority to cancel delinquencies of less than $10.00 for any charges and fees
imposed by the municipality.
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I hereby certify that this resolution, consisting of 2 page(s), was adopted at a meeting of the
Mayor and Council of the Borough of River Edge, held on this 6th day of January, 2026.

Anne Dodd, Borough Clerk



