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RESOLUTION NO.  3 

 4 
WHEREAS, the Commissioners of the Town of Dewey Beach have approved the construction of a 5 

new Town Hall/Public Safety Building; and 6 

WHEREAS, the proposed cost of the building requires that the Town secure financing to 7 

complete the project; and  8 

WHEREAS, the Town utilized a bidding process to both present our needs to, and obtain offers 9 

from, various financial institutions for tax-exempt financing; and 10 

WHEREAS, upon review of the bid submissions, Community Bank has offered the lowest true 11 

interest cost (TIC) for the requested loan; and 12 

WHEREAS, at the April 25, 2025 monthly Town Council meeting, the Commissioners approved 13 

Resolution 233-2025 to secure financing for the new Town Hall/Public Safety Building through 14 

Community Bank, pending a formal decision on the terms of the loan agreement. 15 

NOW, THEREFORE, BE IT RESOLVED BY THE COMMISSIONERS OF THE TOWN OF DEWEY BEACH THAT: 16 

The Town of Dewey Beach shall secure financing in the amount of $[TBD] from Community Bank to fund 17 

the development of the new Town Hall/Public Safety Building, with the following terms outlined below 18 

and attached hereto: 19 

[OPTION TBD] 20 

Option 1: 10 year term; 10 year amortization; tax free interest rate of 3.11% fixed (360 basis) 21 

Option 2: 15 year term; 15 year amortization; tax free interest rate of 3.53% fixed (360 basis) 22 

Option 3: 20 year term; 20 year amortization; tax free interest rate of 3.77% fixed (360 basis) 23 

SO RESOLVED, this 16th day of May, 2025. 24 

  25 
 26 

________________________   27 
Mayor, William Stevens   28 

 29 
 30 
 31 

________________________   32 
Town Manager, Bill Zolper  33 

 34 
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