Fiscal Year 2023
General Fund Detailed Budget Summary - Pro Forma

5/5/2022
- - FY 2022 FY 2023 $ Change % Change
BUDGET BUDGET FY22 to FY23 | FY22 to FY23
|[EXPENDITURES - | )
|[MUNICIPAL '$ 16,857,021 $ 18,417,628 $ 1,560,607 9.26%
CARRY FORWARD - OPERATIONS 311,287 - (311,287) -100.00%
CARRY FORWARD - CIP 1,015,527 | - (1,015,527) -100.00%|
TIF DISTRICT 84,059 119,437 35,378 42.09%
SUBTOTAL MUNICIPAL ' $ 18,267,894 | $ 18,637,065 $ 269,171 | 1.47%
OVERLAY 259,552 | 200,000 (569,552) -22.94%
(COUNTY ASSESSMENT 1,556,320 1,624,532 68,212 4.38%
TOWN AND COUNTY '$ 20,083,766 | $ 20,361,597 | $ 277,830 | 1.38%
SCHOOL DEPARTMENT 29,857,097 31,255,751 1,398,654 4.68%
TOTAL EXPENDITURES $ 49,940,863 $ 51,617,348 $ 1,676,484 3.36%
REVENUE _ . B
[MUNICIPAL $ 9018272 ' $§ 10,203,347 $ 1,185,075 | 13.14%
MUNICIPAL FUND BALANCE 1,000,000 1,244,000 244,000 | 24.40%
CARRY FORWARD - OPERATIONS 311,287 - (311,287) -100.00%
|CARRY FORWARD - CIP | 1,015,527 - (1,015,527) -100.00%
ADDITIONAL HOMESTEAD REIMBURSE | (21,544) - 21,544 | -100.00%
ADDITIONAL BETE REIMBURSE (611) - 611 | -100.00%
SUBTOTAL MUNICIPAL '$ 11,322932 ' $ 11,447,347 ' $ 124,415 1.10%
SCHOOL $ 2,684,043  $ 2,097,606 $ (586,437) -21.85%
SCHOOL FUND BALANCE 307,323 750,000 442 677 144.04%
SUBTOTAL SCHOOL $ 2,991,366 $ 2,847,606 ' $ (143,760) -4.81%
TOTAL REVENUES $ 14,314,298 $ 14,294,953 $ (19,345)| -0.14%
TAXES TO BE RAISED | B
MUNICIPAL % 6,860,903 $ 6,970,281 $ 109,378 1.59%
TIF DISTRICT . 84,059 119,437 35,378 42.09%
SUBTOTAL MUNICIPAL % 6,944,962 $ 7,089,718  § 144,756 2.08%
OVERLAY | 259,552 200,000 | (59,552), -22.94%
COUNTY ASSESSMENT 1,556,320 1,624,532 68,212 | 4.38%
TOWN AND COUNTY '$ 8,760,835 % 8,914,250 $ 153,415 | 1.75%
SCHOOL DEPARTMENT 26,865,731 28,408,145 1,542,414 5.74%
TOTAL TAXES TO BE RAISED $ 35,626,566 | $ 37,322,395 $ 1,695,829 4.76%
|
TAX RATES (Rounded to nearest ¢)
MUNICIPAL ' $ 4.0970 $ 41174 ' $ 0.02 0.50%
COUNTY ASSESSMENT 0.8850 0.9176 0.03 3.68&
[SCHOOL DEPARTMENT 15.2779 | 16.0456 0.77 5.02%
TOTAL TAX RATE $ 20.2600 | $ 21.0805  $ 0.82 4.05%
TAX RATE VALUATION BASIS $ 1,758,468,200 $ 1,770,468,200 $ 12,000,000 0.68%
14/28/2022 added $1,500 for?exmssult_Rer;onse in Human Services - Department 0410
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