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March 13th, 2020 
 
Perry J. Shwartz 
Facilities & Transportation Director 
Town of Cape Elizabeth 
320 Ocean House Road 
Cape Elizabeth, ME 04107 
 
Re: Encore Renewable Energy Response to RFP for the Cape Elizabeth Landfill  
 
Dear Perry,  
 
Encore Renewable Energy (“Encore”) is pleased to provide the Town of Cape Elizabeth (the “Town”)  with 
the following proposal for the turn-key design, development, construction, and optional financing for a 
ground mounted landfill solar array on the Town’s landfill and transfer station in Cape Elizabeth, Maine.  
 
Encore was founded with the belief that business should be a force for good in the world. This belief, 
together with a triple bottom line approach, means that every Encore project is completed with the 
utmost integrity while providing environmental, societal, and financial benefits.   As a certified Benefit 
Corporation1, we are dedicated to delivering projects that create harmony between the natural and built 
environment, foster sustainable economic growth, and enable community enrichment.  Combining this 
mission with a team of highly experienced renewable energy professionals and best-in-class financing 
partners, makes us confident in our ability not just to win on price, but to also deliver successfully on 
a this slightly more challenging landfill solar project. Bringing contaminated sites into a higher and 
better use is an essential principle of the Encore brand, as exemplified by our reputation of working with a 
number of municipalities and on capped landfills.  
 
As proof of our impeccable reputation, I encourage you to speak with any stakeholder or customer that 
our team has worked with on previous projects.  I’m confident that you will determine that Encore acts 
with utmost integrity and professionalism in every situation.   
 
We acknowledge the importance of choosing the right company to work with for this endeavor, and as 
part of that decision process would welcome the chance to continue the conversation and answer any 
questions you might have.  Our goal for this project is to be your partner, and through our services, 
enable the Town to reduce its electricity costs, the size of its carbon footprint, and create a higher use for 
your contaminated property.  
 
With Best Regards, 
 
 
Chad Farrell 
CEO 

 
1 https://bcorporation.net/about-b-corps 

https://bcorporation.net/about-b-corps
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Executive Summary 
In addition to the detailed information provided throughout this proposal and its attachments, 
the below tables and figures are intended to provide an executive summary of the meaningful 
terms of our proposal.  
 
Table 1: Project Size and Material Information 
 

Project Size, kWDC Project Type Estimated In-Service Date 
1,030 Landfill Ballasted Ground Mount Q1/Q2 2021 

 
Table 2: Project Pricing Information, Net-Metering Pricing* 
 

Program Contract 
Structure 

NEBCA 
Pricing  

[Town Keeps 
RECs] 

NEBCA 
Pricing  
[Project 

Keeps RECs] 

Contract 
Term, Years 

Annual 
Escalation 

Remote 
Net 

Metering 

Fixed price 
$/MWh 

$108.60/MWh 
(Year 1) 

$92.60/MWh 
(Year 1) 20 1.5% 

Remote 
Net 

Metering 
Fixed discount  84.5% of Tariff 

Rate 
70.5% of Tariff 

Rate 20 
N/A   

(Floats with 
Tariff Rate) 

 
Table 3: Land Lease Terms and Property Tax Assumption 
 

Project Type  Land Lease 
Rate, 

$/acre/year 

Total Acres 
Leased 

Annual 
Escalation 

Rate 

Lease Term, 
Years 

Annual 
Property Taxes 

Landfill 
Ballasted Ground 

Mount 
$1,000 5 0% 25 $0 

 
*Note all pricing put forward in Table 2 assumes the lease terms and property tax assumptions 
provided in Table 3 as well as prevailing wage for install.   



 

 

Background & Experience 
Encore Renewable Energy is a leading integrated clean energy services company focused on 
community-scale solar PV systems and innovative solutions for the redevelopment of 
underutilized property.  
 
Since its founding in 2007, Encore has maintained a philosophy to create harmony between the 
natural and built environments that fosters sustainable economic growth, environmental 
awareness, and community enrichment. After an early pivot from commercial real estate 
development, Encore has solely focused on renewable energy development in the northeastern 
United States for over a decade. 
 
Over these 12 years of business, the company has grown 
to 12 full-time employees who work closely with a team 
of part-time consultants and sub-contractors.   Officially 
receiving certification as a B-Corp in 2016, we align our 
business practices with our mission every day taking the 
triple bottom line approach to doing business that 
benefits people, planet, and profit.  
 
Our corporate approach to doing business has allowed 
Encore to have successfully complete over 70 commercial 
scale projects, representing close to 35 MW of capacity 
and nearly $100 million worth of new clean energy 
infrastructure for New England.  
 
A complete history of our company, team members, and our past projects can be found in with 
the Appendix. 
  

Encore’s solar canopy project for the 
Echo Aquarium and Science Center in 

Burlington, VT. 



 

 

Representative Landfill Projects 
 

South Burlington Landfill  
Project Size: 2.2 MWDC 
South Burlington, VT 
 

Encore developed a 2.2 MWDC net metered solar 
array at the City of South Burlington’s closed 
and capped landfill. The project was 
commissioned in October of 2017. The array 
generates net metering credits for the City of 
South Burlington and South Burlington School 
district and results in the savings of several 
million dollars in electric costs for City taxpayers 
over the course of the contract. The project is a 
direct result of a significant legislative effort 
championed by Encore to allow for larger scale 
net metering projects on closed landfills in Vermont. Encore was responsible for end-to-end 
project development efforts, including design, permitting (in this case that included working with 
the FAA), and the competitive procurement of project finance.  

 
Windham Solid Waste Management District Landfill 
Project Size: 5.7 MWDC 
Brattleboro, VT 
 

After the original solar developer failed to 
overcome the many permitting hurdles required 
in order to install solar on a capped landfill, 
Encore picked up the project and successfully 
carried it over the finish line.  The project 
generates annual lease revenue for the 
Windham Solid Waste Management Division to 
support operations throughout the district and 
creates substantial savings for the surrounding 
Towns and Schools via remote net metering.    
The project is the largest landfill solar project in 
the State of Vermont.  
 



 

 

Experience in Maine 
 
As part of its strategic regional 
growth strategy, Encore 
proactively monitored the 
enacting of LD1711, and other 
favorable renewable energy 
legislation coming out of 
Augusta in the summer of 2019.  
Following the passing of these 
new policies, Encore has grown 
an active development pipeline 
of over 30 MW across a host of 
remote net-metering solar 
projects located throughout 
Maine. This pipeline is at various 
stages of development, but initial 
projects will be reaching NTP in 
May-June of this year.  
 
Some of the organizations Encore 
is already working with in Maine are: 
 The Greater Augusta Utility District 
 The City of Augusta  
 Kennebec County  
 Competitive Energy Services 
 The Town of Oakland  
 Sheepscot Valley RSU-12 
 The University of Maine  
 Bowdoin College 
 LL Bean 
 York County 
 Falmouth School Department  

 
 
 
  
 
 
 



 

 

 
Encore works directly with Portland-based environmental and permitting firm, Boyle Associates, 
on a number of Maine projects.  Enabling our experienced team to work directly with a well-
connected and experienced team of Maine professionals makes satisfying the environmental 
permitting requirements on our solar projects a highly efficient exercise.   
 
Further, Encore believes that fostering productive public policy is not only 
good for our business, but good for the states we operate in. Since taking a 
strategic interest in Maine, Encore has become an active and contributing 
member to both the Natural Resources Council of Maine, the Maine 
Renewable Energy Association and The Environmental & Energy Technology 
Council of Maine (E2 Tech). We are also currently evaluating our options 
regarding establishing a full-time presence in Maine with a satellite office in Portland.  
 
Combining this strategic plan, our current Maine pipeline, and prior landfill experience the Encore 
Project Team has developed the breadth of experience working with Central Maine Power, local 
municipalities, the Maine DEP, the Maine PUC, and the financing community needed to 
successfully develop the Cape Elizabeth Landfill.  
 
Development Approach 
Encore believes in developing projects that create harmony between the natural and built 
environments and that are economically sustainable in their own right. Encore approaches all 
opportunities with a diligent risk mitigation process. As the turn-key developer, Encore will incur 
all cost and risk associated with designing, permitting, constructing, and financing the array. It is 
our goal to ensure the project will be completed on-time, without opposition from the 
surrounding community, and in compliance with all cap closure and stormwater permitting 
specific to landfill development. Through iteration, we strive to quantify all project risks early in 
the process, so as to shelter our customers from substantial changes later down the line. As a 
boutique organization with decades of cumulative experience developing renewable energy 
projects and working with contaminated properties, we have both the resources and the 
expertise to ensure a successful project. 
 
 
 

  



 

 

Project Team 
The complete project team will be made up of Encore staff, subcontractors, and the long-term 
financing partner for the project. 
 
Proposal Lead 
 Name: Jesse Stowell 
 Title: Vice President of Business Development 
 Years of Relevant Experience: 18 years  

 
Development Lead 
 Name: Derek Moretz 
 Title: Chief Development Officer 
 Years of Relevant Experience: 14 years  
  

Market Lead and Dedicated Project Manager 
 Name: Payne Morgan 
 Title: Project and Business Development Manager  
 Years of Relevant Experience: 6 years 

 
Resumes available upon request. 
 
 
 
 
 
 
 
 



 

 

Project Engineering  
Encore’s proposed project size and configuration is based on our team’s expansive 
experience designing and modeling solar projects for the unique conditions of northern 
New England. While maximum project size is always the goal for a given site, we are also 
confident in our design and modeling abilities to put forward realistic estimates that are 
ultimately financeable for our investor partners.  
 
Equipment and Design Selection  
For the landfill array, all equipment will be non-spoil penetrating and ballasted above 
the landfill. Encore utilizes a competitive procurement for all projects our pipeline.  This 
allows our procurement team to receive best in market prices at that time.  Instead of 
being tied to any single product, we are able to bring the most optimal equipment to 
each project.   
 
The project will utilize the following major equipment:  
 Solar Modules: Trina 390-Watt mono-facial modules, or equivalent Tier-1 

product. 25-year linear power warranty.  
 Inverters: SMA 125 kW 1500-volt string inverters, or equivalent product. 

standard factory warranty.  
 Racking: RBI ballasted mount racking, or equivalent product. 25-year product 

warranty.  
o All rows will be set at a 20-deg tilt, and design to eliminate row-to-row 

shading on the fall equinox from 09:00 am to 4:00 pm.  
 Monitoring: AlsoEnergy DAS, or equal, monitoring system and software.  

 
System Design 
The below figures show the conceptual level site plans for the proposed system.  As 
requested by the City during the site walk, Encore has confined the ground mount 
project to areas of the landfill that allow for adequate setbacks from the parking lot and 
are on the flat portion of the landfill cap.  The project will be surrounded by agricultural 
style fencing, approximately 7ft in height.  Encore will be responsible for maintenance 
throughout the life of the system, including mowing inside the fenced in boundary. 
Please refer to the information in the Appendix for further technical information.  
 
 



 

 

 
Conceptual Site Plan: Ground-Mount PV System 

 
 
  



 

 

Energy Production  
Encore utilizes industry-standard modeling methodologies and software for all its projects. The 
production estimates provided are based on analyses using PVSyst and Helioscope, with 
modifications to certain inputs based on additional models and experience with solar in the 
Northeastern US.  
 
It is Encore’s goal to design the most productive system possible for the Town, and if 
opportunities arise throughout the development process to further optimize this design, our 
team will do that to the Town’s benefit.  
 
For this array, to fit more capacity and to take into account the lost production from early 
morning fog for the area, the array has been designed to be off due south (180 degrees) and 
instead has a slightly southwestern azimuth of a 205 degree azimuth.  
 
Annual Production Estimates and Degradation  
 

Project Type 
Year 1 

Production 
(kWh/kWDC) 

Year 1 Energy Production 
(kWh) 

Annual 
Degradation 

Rate 
Landfill 1,269 1,307,070 0.5% 

 
Interconnection Costs 
Based on Encore’s experience in Maine and working with CMP thus far, all pricing assumes a 
total interconnection cost of $275,000.  Should the actual interconnection costs determined in 
the Feasibility / System Impact Study be less than or greater than this amount, Encore will adjust 
the pricing to the Town in a transparent manner.  
 
 
Project Financing & Contracting 
As the turn-key project developer and general contractor, Encore will be responsible for all 
development tasks and costs, as well as overall construction and procurement to get the project 
to commercial operations date (“COD”). The contracts negotiated by Encore and the Town will 
transfer with the project upon the sale of the Project to the long-term tax equity financing party 
and asset manager.  
 
Long Term Financing Partner  
Encore has established a preferred network of tax equity solar finance partners with very low 
overall costs of capital. Our strategy is to work with a number of different financing partners so 



 

 

as to consistently achieve the most aggressive pricing for our customers as possible. Unlike 
some developers who have an exclusive commitment to one source of capital, Encore is able to 
bring the optimal financing party to each transaction based on the particular characteristics of 
those projects and customers.  
 
This network consists of industry leading renewable energy asset owners (Syncarpha Capital, 
Engie, Greenbacker Renewable Energy, SunWealth), or institutional investors (Safari Energy, 
Goldman Sachs Asset Management, AES). The final long-term investor will be identified as the 
project moves through full development. 
 
However, for this project particularly Encore is likely to work with Greenbacker Renewable 
Energy, given our two companies’ close working relationships at this point in time, and their 
extremely competitive cost of capital.  Please refer to the Appendix of this proposal for a letter 
of support from Greenbacker for this project.  
 
Prior to commencement of construction, Encore will capitalize the development activities for this 
project with existing resources, including a substantial development capital fund that Encore has 
in place with Leyline Renewable Energy.  
 
Securing the Investment Tax Credit  
Should the timeline be met as outlined in the Schedule section of this proposal, Encore is able to 
make the necessary financial commitments to secure the US Federal ITC value for 2020 for the 
project. Encore and Greenbacker have worked previously worked to “safe-harbor” over $2 MM 
worth of 2019 ITC eligible solar modules at the end of the previous calendar year and are 
planning to do so for 2020 for all projects within our pipeline that have reached an adequate 
level of maturity.   
 
Contracts with the Town 
Encore will utilize its Net Energy Billing Credit Agreement (“NEBCA”) to facilitate the Town’s 
participation in the net-metering component of the Project. This NEBCA has been used 
throughout Maine on all other Encore projects and has been previously accepted by other 
municipalities. A copy of this agreement is included in the Appendix of this proposal.  
 
Additionally, Encore will negotiate a Lease Option Agreement with the Town for the purposes of 
leasing the land.  Encore would like to stress its importance for this document to be negotiated 
first, ahead of the NEBCA. By doing so, Encore can submit the project into the interconnection 
queue as soon as possible upon project award. Encore’s Site Lease Option Agreement has been 



 

 

utilized on over 70 projects to date and is well vetted by the financial community. A copy of this 
agreement is included in the Appendix of this proposal. 
 
Encore’s legal team has reviewed Section 7, Minimum Contractual Terms, of the RFP document 
as part of our response to this proposal. Our responses to each subsection of the requirements 
of Section 7 are as follows: 
 7.1 Drawings: This section is acceptable and will provided within the requirements of 

the final Lease Option Agreement.  
 7.2 Survey: Final site surveys are a prerequisite for tax equity financings, so we will 

already be conducting one. We respectfully ask that any survey requirements put 
forward by the Town be included within the conditions of the local zoning permit for the 
project, thereby clarifying exactly what is required and defining a path to satisfying that 
requirement. 

 7.3 Information: All additional information is provided in the Appendix of this 
proposal. All pricing assumes prevailing wage.  

 7.4 Material and Equipment Review: In similar fashion to 7.2, Encore requests review of 
equipment be tied to the local zoning permit. Encore will provide final equipment 
information to the Town at that point in the process. Not being tied to a specific brand 
of equipment during the design process will be in both the Town and Encore’s best 
interest for procurement strategy. Encore will maintain the same equivalent level of 
quality for any equipment that changes from those listed in this proposal. 

 7.5 Patent Protection:  This is acceptable and will be addressed in the Lease Option and 
NEBCA.  

 7.6 Rights-of-Way: This is acceptable and will be addressed in the Lease Option and 
NEBCA. 

 7.7 Maine Laws and Ordinances: This is acceptable and will be addressed in the Lease 
Option and NEBCA. 

 7.8 Discrimination: This is acceptable and will be addressed in the Lease Option and 
NEBCA. 

 7.9 / 10 Subcontractor Approval and Responsibility: This is acceptable; however, 
Encore requests approval “not be unreasonably withheld.”  

 7.11 Transfer: The project will need fluid ability to be assigned to maintain the structure 
of the tax-equity ownership at commercial operations date. Because Encore is not tied to 
a single fund, it will be in the Town and the Project’s best interest to allow assignment to 
occur unilaterally. Upon award, Encore will address this topic in the exact language of the 
contracts as well as keeping the Town well-informed of the tax equity position as that 
time comes closer.   

 7.12 through 7.18: All acceptable requirements.  
 7.19 Bond: This is acceptable and included in our costing assumptions.  
 7.20 Decommissioning: This is acceptable and included in our costing assumptions.  



 

 

 
Operations and 
Maintenance Plan 
The long-term investor, as the owner 
of the project, will be responsible for 
all maintenance throughout the life of 
the project - not the Town. This will 
include semi-annual proactive 
maintenance checks on all wiring and 
major equipment, reactive responses 
to immediate issues that arise over 
time, and vegetative maintenance 
within the fenced in boundary of the 
array.  
 
To aid in building community support 
for the project (and a healthy local 
pollinator population) and if permissible 
by the Maine DEP, Encore will likely 
utilize a pollinator-friendly seed mix for the project’s ground cover. This will result in a field of 
wildflowers forming under the array instead of long grass. If this is the case, the vegetative 
maintenance plan may change slightly. 
 
Additionally, from Encore’s experience it is not financially beneficial to remove snow manually 
from the array throughout the system’s life. The lost production from leaving snow to melt off 
the array has less of an impact on project economics than the increased maintenance cost of 
mobilizing equipment to the site to remove the snow.  
 
  

A pollinator-friendly ground cover used at Encore’s 
Magee Hill project in Hinesburg, VT 



 

 

Savings Estimates  
 
Fixed PPA Rate: REC’s to Project Investor 
 

Year Annual 
Production Tariff Rate 

Net-
Metering 

Value 
PPA Rate PPA Value Savings 

1  1,293,999   $0.1276   $165,110   $0.0926   $119,824   $45,286  
2  1,287,529   $0.1301   $167,571   $0.0940   $121,014   $46,557  
3  1,281,092   $0.1328   $170,067   $0.0954   $122,215   $47,853  
4  1,274,686   $0.1354   $172,601   $0.0968   $123,428   $49,174  
5  1,268,313   $0.1381   $175,173   $0.0983   $124,653   $50,520  
6  1,261,971   $0.1409   $177,783   $0.0998   $125,890   $51,893  
7  1,255,661   $0.1437   $180,432   $0.1013   $127,139   $53,293  
8  1,249,383   $0.1466   $183,121   $0.1028   $128,401   $54,719  
9  1,243,136   $0.1495   $185,849   $0.1043   $129,676   $56,174  
10  1,236,920   $0.1525   $188,618   $0.1059   $130,963   $57,656  
11  1,230,736   $0.1555   $191,429   $0.1075   $132,262   $59,166  
12  1,224,582   $0.1587   $194,281   $0.1091   $133,575   $60,706  
13  1,218,459   $0.1618   $197,176   $0.1107   $134,901   $62,275  
14  1,212,367   $0.1651   $200,114   $0.1124   $136,240   $63,874  
15  1,206,305   $0.1684   $203,095   $0.1141   $137,592   $65,504  
16  1,200,274   $0.1717   $206,121   $0.1158   $138,957   $67,164  
17  1,194,272   $0.1752   $209,193   $0.1175   $140,337   $68,856  
18  1,188,301   $0.1787   $212,310   $0.1193   $141,729   $70,580  
19  1,182,359   $0.1822   $215,473   $0.1211   $143,136   $72,337  
20  1,176,448   $0.1859   $218,684   $0.1229   $144,557   $74,127  
TOTAL(S) 24,686,794   $3,814,201   $2,636,487  $1,177,714  

 
 
 
 
  



 

 

Fixed PPA Rate: REC’s to Town 
 

Year Annual 
Production Tariff Rate 

Net-
Metering 

Value 
PPA Rate  PPA Value  Savings 

1  1,293,999   $0.1276   $165,110   $0.1086   $140,528   $24,582  
2  1,287,529   $0.1301   $167,571   $0.1102   $141,923   $25,648  
3  1,281,092   $0.1328   $170,067   $0.1119   $143,332   $26,736  
4  1,274,686   $0.1354   $172,601   $0.1136   $144,754   $27,847  
5  1,268,313   $0.1381   $175,173   $0.1153   $146,191   $28,982  
6  1,261,971   $0.1409   $177,783   $0.1170   $147,642   $30,141  
7  1,255,661   $0.1437   $180,432   $0.1187   $149,107   $31,325  
8  1,249,383   $0.1466   $183,121   $0.1205   $150,587   $32,534  
9  1,243,136   $0.1495   $185,849   $0.1223   $152,082   $33,767  
10  1,236,920   $0.1525   $188,618   $0.1242   $153,591   $35,027  
11  1,230,736   $0.1555   $191,429   $0.1260   $155,115   $36,313  
12  1,224,582   $0.1587   $194,281   $0.1279   $156,655   $37,626  
13  1,218,459   $0.1618   $197,176   $0.1298   $158,210   $38,966  
14  1,212,367   $0.1651   $200,114   $0.1318   $159,780   $40,334  
15  1,206,305   $0.1684   $203,095   $0.1338   $161,366   $41,730  
16  1,200,274   $0.1717   $206,121   $0.1358   $162,967   $43,154  
17  1,194,272   $0.1752   $209,193   $0.1378   $164,585   $44,608  
18  1,188,301   $0.1787   $212,310   $0.1399   $166,218   $46,091  
19  1,182,359   $0.1822   $215,473   $0.1420   $167,868   $47,605  
20  1,176,448   $0.1859   $218,684   $0.1441   $169,534   $49,149  
TOTAL(S) 24,686,794   $3,814,201   $3,092,036   $722,166  

 
  



 

 

Discount from Tariff Rate: REC’s to Project Investor 
 

Year Annual 
Production Tariff Rate 

Net-
Metering 

Value 
PPA Rate PPA Value Savings 

1  1,293,999   $0.1276   $165,110   $0.0900   $116,403   $48,708  
2  1,287,529   $0.1301   $167,571   $0.0925   $119,107   $48,464  
3  1,281,092   $0.1328   $170,067   $0.0951   $121,846   $48,222  
4  1,274,686   $0.1354   $172,601   $0.0978   $124,621   $47,981  
5  1,268,313   $0.1381   $175,173   $0.1005   $127,432   $47,741  
6  1,261,971   $0.1409   $177,783   $0.1032   $130,281   $47,502  
7  1,255,661   $0.1437   $180,432   $0.1061   $133,168   $47,264  
8  1,249,383   $0.1466   $183,121   $0.1089   $136,092   $47,028  
9  1,243,136   $0.1495   $185,849   $0.1119   $139,056   $46,793  
10  1,236,920   $0.1525   $188,618   $0.1148   $142,059   $46,559  
11  1,230,736   $0.1555   $191,429   $0.1179   $145,102   $46,326  
12  1,224,582   $0.1587   $194,281   $0.1210   $148,186   $46,095  
13  1,218,459   $0.1618   $197,176   $0.1242   $151,312   $45,864  
14  1,212,367   $0.1651   $200,114   $0.1274   $154,479   $45,635  
15  1,206,305   $0.1684   $203,095   $0.1307   $157,689   $45,407  
16  1,200,274   $0.1717   $206,121   $0.1341   $160,942   $45,180  
17  1,194,272   $0.1752   $209,193   $0.1375   $164,239   $44,954  
18  1,188,301   $0.1787   $212,310   $0.1410   $167,581   $44,729  
19  1,182,359   $0.1822   $215,473   $0.1446   $170,968   $44,505  
20  1,176,448   $0.1859   $218,684   $0.1482   $174,401   $44,283  
TOTAL(S) 24,686,794   $3,814,201   $2,884,963   $929,238  

 
  



 

 

Discount from Tariff Rate: REC’s to Town 
 

Year Annual 
Production Tariff Rate 

Net-
Metering 

Value 
PPA Rate PPA Value Savings 

1  1,293,999   $0.1276   $165,110   $0.1078   $139,518   $25,592  
2  1,287,529   $0.1301   $167,571   $0.1104   $142,106   $25,464  
3  1,281,092   $0.1328   $170,067   $0.1130   $144,731   $25,337  
4  1,274,686   $0.1354   $172,601   $0.1156   $147,391   $25,210  
5  1,268,313   $0.1381   $175,173   $0.1183   $150,089   $25,084  
6  1,261,971   $0.1409   $177,783   $0.1211   $152,825   $24,959  
7  1,255,661   $0.1437   $180,432   $0.1239   $155,598   $24,834  
8  1,249,383   $0.1466   $183,121   $0.1268   $158,411   $24,710  
9  1,243,136   $0.1495   $185,849   $0.1297   $161,263   $24,586  
10  1,236,920   $0.1525   $188,618   $0.1327   $164,155   $24,463  
11  1,230,736   $0.1555   $191,429   $0.1358   $167,088   $24,341  
12  1,224,582   $0.1587   $194,281   $0.1389   $170,062   $24,219  
13  1,218,459   $0.1618   $197,176   $0.1420   $173,078   $24,098  
14  1,212,367   $0.1651   $200,114   $0.1453   $176,136   $23,978  
15  1,206,305   $0.1684   $203,095   $0.1486   $179,238   $23,858  
16  1,200,274   $0.1717   $206,121   $0.1520   $182,383   $23,738  
17  1,194,272   $0.1752   $209,193   $0.1554   $185,573   $23,620  
18  1,188,301   $0.1787   $212,310   $0.1589   $188,808   $23,502  
19  1,182,359   $0.1822   $215,473   $0.1625   $192,089   $23,384  
20  1,176,448   $0.1859   $218,684   $0.1661   $195,416   $23,267  
TOTAL(S) 24,686,794   $3,814,201   $3,325,958   $488,244  

 
 
 
 
  



 

 

Project Schedule  
The overall schedule proposed by the Town in the RFP is achievable. Including site construction 
start by April 1st, 2021. However, to protect the pricing put forward in this proposal and to 
minimize program risk to the Town, Encore would add the following dates be added into the 
Town’s consideration: 
 Interconnection Application Applied For: Queue position and substation capacity are 

of critical importance for all net-metering projects in Maine. While the Cape Elizabeth 
substation is less targeted due to higher land costs, Encore would suggest that if an 
award cannot be granted until 8/31/20 (and therefore site control via the lease option 
cannot be executed until then), that the Town submit an interconnection application in 
its own name by June 1st, 2020. The interconnection application can then be assigned to 
the Project upon award. Alternatively, Encore would be willing to submit this application 
on behalf of the town at its own risk (ahead of project award) to protect the Project. The 
cost to apply is in total approximately $5,000., with an additional study retainer of 
~$1,500 due about a month from original application if the queue is open, and then 
$17,000 after the studies are complete (approximately 60 days).  

 Net Metering Application: Encore anticipates a large interest in the net-metering 
program from the development community following the closing of the Standard Buyer 
program’s competitive bid in July of this year. Based on the number of MWs currently in 
the CMP interconnection queue, the 10% threshold for the original net-metering 
program will likely be met this summer. To protect the economics of this proposal and 
the Town, Encore suggests a net-metering application with the correct accounts also be 
applied for by June 1st of this year along with the interconnection application. 

A more detailed proposed timeline is included in the Appendix of this proposal.  
 
Conclusion 
The global issue of climate change requires local action. For the first time, Maine has created the 
programs necessary for municipalities, institutions and corporations to cost-effectively utilize 
locally generated renewable energy for their electrical supply needs. It is an exciting time and we 
are thrilled to be able to assist Mainers with the delivery of much needed new forms of 
distributed renewable energy to allow for increased resilience and reliability in the face of our 
changing environment. 
 
Encore’s proposal intends to enable Cape Elizabeth to do just that: receive local solar at the 
lowest cost possible, while working with a partner who understands what it takes to successfully 
develop a solar project with integrity, professionalism, and a strong sense of mission.  
 
That’s the Encore Way.   
 



 

 

 
 
 
 
 
  
 
 
 
Appendix 

• Statement of Qualifications  
• Required Proposal Documents  
• Sample Contracts  

 
  

For further information, please contact: 
 

Jesse Stowell 
Vice-President of Business Development 

jesse@encorerenewableenergy.com 
802-861-3023 

mailto:jesse@encorerenewableenergy.com
mailto:jesse@encorerenewableenergy.com


 

 

Appendix: Additional Required Information  
General Information 
 
Respondent Name, Address, and Website 

Encore Renewable Energy (Encore Redevelopment, LLC) 
110 Main Street, Suite 2E Burlington, VT 05401 
www.encorerenewableenergy.com 
 

Date of Respondent Incorporated or Formed 

 August 6th, 2007 

Description of Respondent Ownership and Names of 20% + Shareholders 

 Charles R. (Chad) Farrell, CEO 

Team Members Responsible for the RFP 

Jesse Stowell, VP of Business Development (lead contact) 
802-861-3023 
jesse@encorerenewableenergy.com 
110 Main Street Suite 2E 
Burlington, VT 05401 
 
Derek Moretz, Chief Development Officer 
802-861-3023 
derek@encorerenewableenergy.com 
110 Main Street Suite 2E 
Burlington, VT 05401 
 
Payne Morgan, Project and Business Development Manager 
802-861-3023 
payne@encorerenewableenergy.com 
110 Main Street Suite 2E 
Burlington, VT 05401 

http://www.encorerenewableenergy.com/
mailto:jesse@encorerenewableenergy.com
mailto:derek@encorerenewableenergy.com
mailto:payne@encorerenewableenergy.com


 

 

Encore Projects: By the Numbers 
 
Total Number and Total MWAC of PV Projects in Operation or Construction:  

 Total Projects: 72 

 Total MWAC: 40.34 MW 

Total Number and Total MWAC of PV Projects in Currently in Development: 

 Total Projects: 27 

 Total MWAC: 79 MW 

 



 

 

PV Projects Completed or Under Construction since January 1st, 2015 

 
 

  



 

 

PV Projects Completed or Under Construction since January 1st, 2015, Roles 
 

 
 

 

 

  



 

 

PV Projects Completed or Under Construction since January 1st, 2015, Financing  
 

 

Health & Safety Record 
No incidents.  

Environmental Incidents 
No incidents.  

  

Project Name Total Project Cost Tax Equity Provider Tax Equity Amount Ordinary Equity Provider Ordinary Equity Amount Debt Provider Debt Amount
St, Michael's College 630,000$                 Encore 189,000$                        Encore 126,000$                              St. Michaels College 315,000$                  
Housing VT 1 1,925,000$              Housing VT 577,500$                        Housing VT unknown unknown unknown
Housing VT 2 600,000$                 Housing VT 180,000$                        Housing VT unknown unknown unknown
Nedde - Pine Street 480,000$                 Nedde 144,000$                        Nedde unknown unknown unknown
Vermont Public Radio 285,000$                 Peck Company 85,500$                          Peck Company unknown unknown unknown
State of Vermont - Waterbury Office Complex 314,325$                 Peck Company 94,298$                          Peck Company unknown unknown unknown
Chauvin 201,000$                 HNW Individual 60,300$                          HNW Individual unknown unknown unknown
Stowe Electric Department 2,914,800$              N/A - CREBs N/A N/A N/A N/A N/A
Hyde Park Electric Department 2,914,800$              N/A - CREBs N/A N/A N/A N/A N/A
Housing VT - Grand Isle 525,200$                   Housing VT 157,560$                        Housing VT unknown unknown unknown
VEC - Alburg 2,450,000$                Engie 735,000$                        Engie unknown unknown unknown
Nedde - St. Albans 1,800,000$                Nedde 540,000$                        Nedde unknown unknown unknown
Nava - Royalton 1,784,250$                Encore 535,275$                        Encore 356,850$                              Northfield Savings Ban 892,125$                  
Thurston I 1,866,900$                Syncharpha Capital 560,070$                        Syncharpha Capital unknown unknown unknown
Thurston II 1,866,900$                Syncharpha Capital 560,070$                        Syncharpha Capital unknown unknown unknown
Bennington I 1,866,900$              Syncharpha Capital 560,070$                        Syncharpha Capital unknown unknown unknown
Bennington II 1,866,900$                Syncharpha Capital 560,070$                        Syncharpha Capital unknown unknown unknown
South Burlington Landfill 4,903,600$              Altus Power America 1,471,080$                    Altus Power America unknown unknown unknown
MRV - South Ridge II 2,058,000$                Syncharpha Capital 617,400$                        Syncharpha Capital unknown unknown unknown
VEC - Magee Hill 3,230,000$                Engie 969,000$                        Engie unknown unknown unknown
Trapps Brewery 560,000$                   Encore 168,000$                        Encore 112,000$                              Northfield Savings Ban 280,000$                  
Newfane School 1,837,500$                Peck Company 551,250$                        Peck Company unknown unknown unknown
Riva 480,000$                   Riva 144,000$                        Riva unknown unknown unknown
Essex Outlets Center 480,000$                   HNW Individual 144,000$                        HNW Individual unknown unknown unknown
Essex Cinema 480,000$                   HNW Individual 144,000$                        HNW Individual unknown unknown unknown
Brattleboro Landfill 11,400,000$             Sky Solar 3,420,000$                    Sky Solar unknown unknown unknown
Middlebury - Case Street 1,850,000$                Peck Company 555,000$                        Peck Company unknown unknown unknown
LVF Ferry Rd 1,452,750$                Long View Forestry 435,825$                        Long View Forestry unknown unknown unknown
Essex Outlets Center 2 445,760$                   HNW Individual 133,728$                        HNW Individual unknown unknown unknown
UVM Medical Center - Williston 461,680$                   SunWealth 138,504$                        SunWealth unknown unknown unknown
ECHO Parking Lot Canopy 534,400$                   Encore 160,320$                        Encore 106,880$                              Northfield Savings Ban 267,200$                  
Emerald Street, Keene 461,680$                   HNW Individual 138,504$                        HNW Individual unknown unknown unknown
Trombley - VPPSA 2,050,920$                Goldman Sachs 615,276$                        Goldman Sachs Renewable Power unknown unknown unknown
Union Mutual 149,400$                   Union Mutual 44,820$                          Union Mutual unknown unknown unknown
South Ridge Solar Park 1,443,960$                HNW 433,188$                        HNW Individual unknown unknown unknown
ER Shelburne Library 110,000$                   HNW Individual 33,000$                          SunWealth unknown unknown unknown
ER Verulamium - Maquam Shore 1,632,966$                Greenbacker Renewable Energy 489,890$                        Greenbacker Renewable Energy unknown unknown unknown
Lawrence Brook - Morrisville 3,623,100$                Greenbacker Renewable Energy 1,086,930$                    Greenbacker Renewable Energy unknown unknown unknown
Shelburne Museum 1,515,553$                Greenbacker Renewable Energy 454,666$                        Greenbacker Renewable Energy unknown unknown unknown
ER Steamboat 534,545$                   Greenbacker Renewable Energy 160,363$                        Greenbacker Renewable Energy unknown unknown unknown
CREBs = Clean Renewable Energy Bonds program
HNW = High Net Worth 



 

 

References 
Financing Partners:  

Eric Rubinstein 
CFO, Leyline Renewable Capital, LLC 
807 E. Main Street, Suite 2-210, Durham, NC 27701 
Tel: (615) 618-1409 
Email: eric.rubinstein@leylinecapital.com 

[See attached Letter of Support] 
 
Charles Wheeler 
CEO & CIO, Greenbacker Renewable Energy Corporation 
11 East 44th Street, New York, NY 10017 
Cell: (646) 427-3594 
Office: (646) 237-7884 
Email: Charles.Wheeler@greenbackercapital.com 
www.greenbackercapital.com 

[See attached Letter of Support] 
 

Equipment Provider: 

Jamie Hinde 
RBI Solar, Inc. 
6715 Steger Dr. Cincinnati OH 45237  
Cell: 513-546-7564 
Office: 513-242-2051 ext. 456 
Email: jhinde@rbisolar.com 
www.rbisolar.com 
 

Municipality or Government or PPA: 

Bob Spencer 
Executive Director, Windham Solid Waste Management District 
Cell: 978-479-1450 

mailto:eric.rubinstein@leylinecapital.com
mailto:Charles.Wheeler@greenbackercapital.com
http://www.greenbackercapital.com/
mailto:jhinde@rbisolar.com
http://www.rbisolar.com/


 

 

Office: 802-257-0272 Ext. 111 
Email: director@windhamsolidwaste.org 
 

“Encore played a crucial role in delivering our 5 MW landfill solar project. From 
permitting to aggregation of customers, Encore delivered. Our municipal members 
and schools will save hundreds of thousands of dollars in electrical cost savings over 
20 years, and the lease revenue will fund a new composting facility. What was a 
dormant landfill is now a much more valuable asset for our member towns.”    
– Bob Spencer 

 
Kevin Dorn 
City Manager, City of South Burlington 
South Burlington, VT 05403 
Office: 802-846-4107 
Email: kdorn@sburl.com 
 

 “We are excited to be a leader in repurposing a closed landfill for the generation of 
renewable energy. This otherwise unusable property will now provide savings, energy, 
and opportunity for our community. This project represents the type of public-private 
partnership that is so important to South Burlington’s continued development. By working 
with a local solar development company, Encore Renewable Energy, we are contributing 
to the local economy; and the project itself will create income for the City on an otherwise 
unusable property while generating electricity in a location that is proximal to significant 
electrical demand.” 

- Helen Riehle, Chair, City of South Burlington City Council 
 

mailto:director@windhamsolidwaste.org
mailto:kdorn@sburl.com


 

March 12, 2020 
Greenbacker Renewable Energy Corporation 
 

RE:  Letter of Financial Support for Encore Renewable Energy offering for the Cape Elizabeth, Maine Solar 
Photovoltaic (PV) Project  

 
To whom it may concern, 
 
Greenbacker Renewable Energy Corporation (“GREC”) is pleased to provide this letter of financial support to Encore 
Renewable Energy (“Encore”) in connection with their proposed system offering for the Cape Elizabeth, Maine Solar 
Photovoltaic (PV) Project. GREC is currently financing a portfolio of Encore solar projects and, should Encore be 
awarded the Cape Elizabeth project, would welcome the chance to expand that relationship to include this project. 

As some background, GREC is a Maryland corporation in the business of owning and operating renewable energy 
systems across the United States, including both solar and wind systems. GREC has so far raised over $500 million of 
new equity and continues to successfully raise capital at a rate of +$10 million per month.  Over the past 24 months, 
Greenbacker has acquired or constructed over 500MWs of wind and solar and looks to greatly expand our footprint in 
2020 with over $150 million of expected equity deployment and is looking forward to partnering with Encore on their 
Maine projects. Also, worth noting, the team has successfully executed or been partner to debt and tax equity 
transactions with counterparties such as Keybank, PNC, Morgan Stanley, US Bank, and Fifth Third Bank. 

Please do not hesitate to contact us for any further information regarding Greenbacker Capital, our relationship with 
Encore, or to discuss project specific considerations. 

 

Charles Wheeler 
CEO & CIO 

O: (646) 237-7884 
M: (646) 427-3594 

Charles.Wheeler@greenback
ercapital.com 

 

Mehul Mehta 
EVP Investments 

O: (646) 237-7883 
M: (203) 482-0466 

Mehul.Mehta@greenbackerc
apital.com 

Bailey Plummer 
Investment Associate 

O: (646) 787-1208 
M: (305) 788-5297 

Bailey.Plummer@greenbacke
rcapital.com 

 

 
Sincerely, 
 
 
 
Charles Wheeler 
Greenbacker Renewable Energy Corporation 
www.greenbackercapital.com 
 

 

mailto:Charles.Wheeler@greenbackercapital.com
mailto:Charles.Wheeler@greenbackercapital.com
mailto:Mehul.Mehta@greenbackercapital.com
mailto:Mehul.Mehta@greenbackercapital.com
mailto:Bailey.Plummer@greenbackercapital.com
mailto:Bailey.Plummer@greenbackercapital.com
http://www.greenbackercapital.com/


 

807 E. Main Street |  Suite 2-210 | Durham, NC 27701  |  (919) 636-8320 

 

 

3/12/2020 

 

 

RE:         Letter of Financial Support for Encore Renewable Energy for the Cape Elizabeth Landfill Solar 

Project 

  

 

To whom it may concern, 

 

  

As a premier provider of development capital in the North American renewable energy market, Leyline 

Renewable Capital ("Leyline") is pleased to provide this letter of financial support to Encore Renewable 

Energy (“Encore”) in connection with their proposed project for the Cape Elizabeth, Maine Solar 

Photovoltaic (PV) Project.  

 

Leyline was founded in 2016, with a focus on funding the development of renewable energy systems across 

the United States, including both solar and wind systems. To date, Leyline has raised over $175 million of 

equity, and deployed it across 66 projects.  Leyline has successfully transacted with five solar developers, 

including Encore. 

 

Leyline is currently providing Encore with development capital to bring a portfolio of solar projects 

through the development process to the point where long term project equity make their investment.  

Should Encore be awarded the Cape Elizabeth project, Leyline would welcome the chance to expand the 

current arrangement to include this project. 

 

Please do not hesitate to contact us for any further information regarding Leyline, our relationship with 

Encore, or to discuss project specific considerations. 

 

 

 

 

Eric Rubinstein 

CFO 

Leyline Renewable Capital, LLC 
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